In this work we revisited an earlier work, analytical solution of extended Schwartz and Moon growth option model, a model used for valuing a company, a particular case of a bank, the solution to the model proposed in the earlier work was represented and solved. The analytical problem presented in the earlier work was partitioned; an algorithm presented and solved using Monte Carlo simulation.
Introduction
The framework of the present paper is based on the one presented in Owoloko [1] , Schwartz and Moon [2] and a special case of Chang et al in [3] . The assumptions of the model proposed in [2] which also applies in [3] were enumerated in [1] . As stated in [1] , the models in [2, 4] , and those previously reported in literatures: [5] , [6] and [7] , where the model have been used, a discrete version of the continuous-time process is used to simulate the value of a company. In [1] , the mathematical formulation of the extended case was given and this led to the derivation of equation (25) of [1] . This equation is as a result of the application of Ito's lemma to the expression of bank value dynamics given as: Other authors [9] , [8] and [10] have also tried to model the value of banks. In particular, Owoloko et al gave the value of bank via the contingent claim approach [8] .
Mathematical Formulation
In [1] , the value of bank was given in equation (25), as
We concluded by saying that taking the integral of both sides of (2) with some necessary adjustments, the value of the bank can be found.
The new approach we adopted in finding solution to (2) is to partition the equation and then solve them separately. This approach was applied in [8] ; that is, taking the integral of (2), we have:
where
The Simulation Algorithm
Equation (3) Multiply initial volatility loan growth rate by exponential (mean reversioncoefficient*time) and store in volatility rate for loan.
Call loan (J, I)// call function to compute loan // store the returned result of loan in L.
Multiply initial volatility deposit growth rate by exponential (mean reversion coefficient*time) and store in volatility rate for deposit. 
End if
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Conclusion
In this paper, we modified the problem posed in [1] , and a solution to the problem was solved by equation (3) 
